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FINANCIAL HIGHLIGHTS

First Quarter
2022

Financial Position

Total assets (KHR6000) 2,427,881,320 2,306,806,174 1,864,618,140
Total liabilites( KHR& 00 0) 1,235,005,610 1,140,177,961 882,565,483
Total shareholdersdequity 1,192,875,710 1,166,628,213 982,052,657

First Quarter

Profit/(Loss) 2022

First Quarter First Quarter
2021 2020

Tot al Revenue( KHR&00O0) 82,020,010 84,304,726 75,817,316
Profit/ (Loss) before tax 40,686,269 42,416,039 33,156,913
Profit/ (Loss) after tax (| 30,291,749 30,771,609 26,603,944
Tot al comprehensive incom 30,291,749 30,771,609 26,603,944

First Quarter
2022

Financial Ratios

Solvency ratio

o ) Current Ratio (Times) 1.99
Liquidity Ratio

1.65 1.08

Quick Ratio(Times) 1.33

First Quarter

2022

111 0.68

First Quarter First Quarter
2021 2020

Return on Assets (%) 1.28 1.60 1.65
Return on Equity (%) 2.57 3.00 2.87
zg;ifgabilities Gross Profit margin (%) 39.06 41.02 41.50
Profit Margin (%) 36.93 36.50 35.09
Earning Per Share (KHR) 348.29 353.81 305.89
Interest Coverage Rario (Times) 39.15 115.71 35.59
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FINANCIAL SUMMARY
CHARTS

Changes in stock price (in KHR) and trading volume
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PROFIT FOR EACH YEAR (in million KHR)
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PROFIT FOR THE FIRST QUARTER OF 2022 (in million KHR)

® Total revenue

H Profit before tax

 Profit for the financial period
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MESSAGE FROM
CHAIMAN OF THE BOARD

In the 1% quarter of 2022, by gaining the trust from
the Royal Government and the support from the 2 parent
ministries, PPWSA successfully performed all its
business activities. We have been continuing to develop
its water service from day to day, both in terms of qualities
and quantities, to meet the water demand for the
population in Phnom Penh and the provincial town of

Takhmao as well as to contribute to the developments of
the two municipalities.

H.E. Oum Sotha
Secretary of State. Ministry of Industry

Science Technology and Innovation

Chairman

In this quarter, PPWSA reported total revenues of KHR 82,020,010,000, and profit before tax
of KHR 40,686,269,000 and basic earning per share is KHR 348.29.

PPWSA invests in the construction, expansion, operation and maintenance of means for the
production and distribution of clean water and sanitation. Utilize all measures to increase production-
service and ensure clean water quality to meet the needs of living, business, service and industry.
Doing business, services and other work related to water and sanitation in or outside the country as
decided by the Board and in accordance with the law.

Cooperate on technical, trade and financial with development partners, both domestic and
foreign, to expand and develop PPWSA in accordance with the policy of the Royal Government to
ensure the sustainability of production, business and financial processes in conjunction with social
benefits, increase staff efficiency and continue to build enterprise capacity, analyze cost factors and
reform processes and procedures to reduce water costs, strategically compare with water entities.
The most effective beauties in the world.

Effective Service

PPWSA keeps supplying clean water that is straight drinkable from the tap on a 24x7 basis.
In the 1st quarter of 2022, we produced 56,386,251m?3 of clean water. We laid the mains and
distribution pipes of 114,743.21m and installed 6,606 new house connections, of which 202
Connections were for the low-income whom we always care for. Furthermore, the water loss
accounted for 8.64%.
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Performance of the Board of Directors

In the 1st quarter of 2022, the Board of Directors organized the two following meetings:
A. Outcomes of the first extraordinary meeting (the 11" meeting) of the Board of Directors

The meeting was held online via Zoom on January 21, 2022 at 10:00 AM with the following agendas:
1. Request for review-approval on the request for nomination of Inspector of Accounts
2. Request for approval on nomination of senior staff, company secretary and disclosure officers
of PPWSA
3. Report on the updated result of the survey of house owners reselling water to tenant workers
and students in Phnom Penh and Takmao
4. Others
a) Request for approval on the update of composition of the Commission for Liquidation and
Sales of State-Owned Property
b) Request for in-principle approval to appoint Mr. ROS Kimleang as assistant to Director
General after retirement
B. Outcomes of the 12" ordinary meeting of the Board of Directors

The meeting was held online via Zoom on March 18, 2022 at 9:00 AM with the following agendas:

1. Request for approval on the candidacy of Independent Director and Non-Executive Director
representing private shareholders for election at the General Meeting of Shareholders
Request for approval on Annual Report 2021 and on distribution of profit and dividend in 2021
Business Report for the 1st quarter of 2022 and Business Plan for the 2" quarter of 2022
Request for review and recommendation on the use o f PPWSAG6s counterpart
supply and installation of 800 mm pipeline from the intake to Phum Prek Water Treatment Plant
(WTP) in the framework of the Project for Expansion of Production Capacity of 45,000m3/day
under Japanese Grant Aid in the form of Special Purpose Company (SPC)

5. Request for approval of an unplanned project, allowing PPWSA to install 600mm pipes with a
length of 2,882 meters in emergency along National Road 2 from Takmao roundabout to Prek Ho
bridge

6. Request for permission to prepare Concept Notes for the projects on the construction of Niroth
WTP Stage 3 with production capacity of 130,000m3/day, on the renovation of Phum Prek WTP
with production capacity of 100,000m3/day, and on the construction of Bakheng WTP Stage 3
with production capacity of 195.000m3/day to Ministry of Economy and Finance

7. Request for approval on the organization of the 101" General Meeting of Shareholders

C. Outcomes of the second extraordinary meeting (the 13" meeting) of the Board of Directors

The meeting was held online via Zoom on March 30, 2022 at 8:30 AM with the following agendas:

1. Report on the study of Master Plan Phase 3

2. Request for approvalonP PWS A6 s c¢ o u nt &rBpeungThot wadegsapply project under
Japanese Grant Aid

3. Report on the request for intervention in investment fund for implementing the project on the
construction of Techo International Airport WTP in Takhmao and WTP in Khsach Kandal

4. Request for approval on the revision of the composition of Procurement Committee

5. Procurement Report for the end of 2021 and for the 15t quarter of 2022

Unofficial Translation
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6. Report on the Social Fund for the end of 2021 and for the 1t quarter of 2022
7. Internal Audit Report for the 1%t quarter of 2022
8. Others
a) Request for recommendation on the preparation of inauguration ceremony for the
construction of Takmao WTP
b) Eight newly appointeds eni or st aff s expr es s commitmerits t hei
The 2" quarter of 2022
PPWSA has a clear strategy to expand the water distribution network to the surrounding areas
of Phnom Penh based on the extension of water treatment facilities, keeping the same tariff and
standard for Phnom Penh, and a strong commitment to social and environmental responsibility. In the
2nd quarter of 2022, PPWSA plans to produce 50,652,949m?3 of clean water, expand 70,846.90m of
additional distribution network, and general total revenues of KHR 76,562,993 with total expenses of
KHR 54,140,730 as approved by the Board and the 2 parent ministries.
Acknowledgement
We would like to express our deep gratitude to the Royal Government, the two tutelary
ministries (Ministry of Industry, Science, Technology and Innovation, and Ministry of Economy and
Finance), Securities and Exchange Committee of Cambodia, and all the shareholders who always trust
and support PPWSA.
We are also proud and thankf ul t o P BadSaAd s
responsibly to achieve the best results.

Phnom Penh, 09 June 2022
CHAIRMAN
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PART1: General Information of PPWSA

A. ldentification of the Phnom Penh Water Supply Authority

A Name in Khmer: élypsggy & 7 R BL1 (us.y 3)

A Name in Latin: Phnom Penh Water Supply Authority (PPWSA)

A Standard Code: KH1000010004

A Address:Office No.45, St. 106, Sangkat Srah Chork, Khan Daun Penh, Phnom Penh, Cambodia
A Phone number:+855(0)23 635 8080

A Website: www.ppwsa.com.kh Email: ir@ppwsa.com.kh

A Company Registration Number : Co.0839Et/2012 Date: March 27t, 2012

A License number:Sub-decree No. 52 ANKr.BK Issued by: The Royal Government of

Cambodia Date: December 19™, 1996 Disclosure document registration number by SERC:
012/12 SECC/SSR Date: March 231, 2012
Representative: H.E. LONG NARO

B. Nature of Business

S Invest in, build, expand, operate, repair and maintain water supply and sanitation facilities.
S Take all the means to improve its production and service, and assure clean water quality to
satisfy the requirements for living, businesses, services and industries.
S Engage in domestic or overseas business and services related to water and sanitation sectors
due to the Board of Directorsoés resolutions and
S Enhance technical, commercial and financial corporations with local and international
devel opment partners to develop PPWSA in accorda
Maintain financial and operational sustainability pertaining to social interests.
Improve staff efficiency and continue to build the capacity of the enterprise.
Analyze cost factors and reform processes and procedures to reduce water costs.

Strategically compare with the most efficient water utilities in the world.

w nu n nun

Strong commitment to social and environmental responsibility.

Unofficial Translation
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PART 2. Information on Business Operation Performance

A. Business Operation Performance including business segments information
A.1l. Water Treatment and Distribution System and Water Loss Reduction
A.1.1. Water Treatment

The water treatment in the first quarter 2022 as follows:

Description A?ﬂgg)al

Phum Prek 13,922,000 14,382,235 103
Chroy Chang War 15,241,000 15,724,010 103
Chamkar Mon 4,830,500 5,199,034 108
Niroth 21,333,000 20,895,130 08
Mlech 97,380 95,355 08
Thbong Khmom 72,000 90,487 126

TOTAL 55,495,880 56,386,251 102

The quality of treated water at the six water treatment plants and distribution networks

Phum Chroy Chamkar ) Thbong
Niroth  Mlech Along
Parameters WHO Prek Chang War Mon Khmom R _
WTP WTP Distribution Pipes
WTP WTP WTP WTP
Turbidity NTU 05 0.56 028  0.16 0.34 052 0.87 0.65
pH Value pH 6585 7.19 7.84  7.63 732 738 7.56 7.35
Free Available 1.19 1.18
Chlorine mg/l 0.1-1 1.48 134 1.03 0.56 0.32
Total Available 1.33 1.37 0.45
Chlorine mg/l <2 1.70 156 1.27 0.72
Total coliforms ~ cfu/200ml 0 0 0 0 0 0 0 0
E. Coli cfu/100ml 0 0 0 0 0 0 0 0

A.1.2. Pipes Laying

The Lenght of pipes for each year (km)

3.849 3,964
3,552
3,344
3,102
256 I 243 I 208 297 115
b N— [ b M
2018 2019 2020 2021 Q1-2022

® Length of pipes installed annually ® Total length of network
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A Business Operation Performance including busir

Al. Water Treatment and Distribution System
A.1.3. Water Loss Reduction

In the first quarter 2022, PPWSAO&6s water | oss r a8@&%vasashowkiapt
the graph below.

NRW trend from 2005 to Q1-2022( in percent)

R R N T - S < T VN, V. S VR S - S, W SR - S S
Q Q Q QO N\ N % N & N 3 y S N & v 4% Q)
W@'&”@@”Q'&@'&”QWQ@”Q'&@@Q
o
A.2. Business Activities and Results
A.2.1. Water for All Program
Increase in lowncome household connections
820
542 531
202
2017 2018 2019 2020 2021 Q1-2022

A . 2 Hazise Connection and Customer Management

2018 2019 2020 2021 Q1-2022
Type of Customers : . - 3 :
( Connections) (Connections) (Connections) (Connections) (Connections)

Domesic 301,834 321,212 333,099 350,463 353,020 80.6381
Commercial 58,789 62,366 68,136 74,344 78,110 17.8422
Administrative 664 696 74 823 878 0.2006
Wholesalers 07 07 10 11 11 0.0025
RDE

Respresentative 21 o 14 16 15 0.0034
Standpipe 14 17 17 16 16 0.0036
Room rental 5,703 5,752 5,759 5,728 5,733 1.3095

TOTAL 367,032 390,067 407,779 431,401 437,783

Unofficial Translation
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A. Business Operation Performance including business segments information ( c on 6t )

A . - Bluman Resource Management

Master Degree 65
Bachelor/Engineer 338
Junior Bachelor/BS 79

Bacll/Training Short Ter!

Techincian/Skill ele)

Experience over 10 year:

Worker 184

o

50 100 150 200 250 300 350 400

B- Revenue Structure

Q1-2022 Q1-2021 Q1-2020
Source of Revenue

(1 FPa&). . . (1 FPa) . (1 FPa) .

1 Sales 69,132,127 84.29 68,729,063 81.52 66,887,838 88.22

2 Construction Service fees 3,816,557 4.65 6,968,342 8.27 1,678,422 221

3 Foreign exchange gain-net - - 543,626 0.64 - -

4 Other income 9,071,326 11.06 8,063,695 9.56 7,251,056 9.56
Total revenue 82,020,010 84,304,726 15,817,316

Unofficial Translation
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gf FINANCIAL STATMENT
REVIEW BY 5
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PHNOM PENH WATER SUPPLY AUTHORITY
(C0.0839 Et/2012)
(Incorporated in Cambodia)

CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND
THREE MONTH PERIOD ENDED 31 MARCH 2022
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE QUARTER AND THREE-MONTH PERIOD ENDED 31 MARCH 2022
CONTENTS

STATEMENT BY THE DIRECTORS

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY
CONDENSED INTERIM STATEMENT OF CASH FLOWS
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

REPORT ON THE REVIEW OF CONDENSED INTERIM FINANCIAL INFORMATION
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

STATEMENT BY THE DIRECTORS

In the opinion of the directors, the accompanying condensed interim statement of financial positon of
Phnom Penh Water Supply Authority as at 31 March 2022, and the related condensed interim
statement of profit or loss and other comprehensive income for the quarter and three-month period
then ended, condensed interim statement of changes in equity and condensed interim statement of
cash flows for the three-month period then ended, and condensed notes to the interim financial
information (collectively known as “Condensed Interim Financial Information”) are presented fairly, in
all material respects, in accordance with Cambodian International Accounting Standard 34 Interim

Financial Reporting.

Signed on behalf of the Board of Directors,

OUM SOTHA \
Chairman of the Board of Director Director General

DENG POLYDEN
Deputy Director General
In charge of Finance

Date: Thursday, June 9, 2022
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Registration No. Co.0839 Et/2012
PHNOM PENH WATER SUPPLY AUTHORITY

(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

Unaudited Audited
31.3.2022 31.12.2021
Note KHR'000 KHR'000
ASSETS
Non-current assets
Property, plant and equipment 4 1,884,536,615 1,893,864,619
Intangible assets 12,443,918 12,530,278
Total non-current assets 1,896,980,533 1,906,394,897
Current assets
Inventories 164,368,436 143,731,508
Trade and other receivables 131,700,740 24,875,167
Contract assets 5 63,391,082 66,024,580
Loan to employees 7,956,651 7,956,651
Short-term investments 6 68,417,783 68,163,833
Cash and cash equivalents 95,066,095 89,659,538
Total current assets 530,900,787 400,411,277
TOTAL ASSETS 2,427,881,320 2,306,806,174
EQUITY AND LIABILITIES
Equity attributable to owners of PPWSA
Share capital and share premium 619,315,886 619,315,886
Reserves 543,268,075 418,038,410
Retained earnings 30,291,749 129,273,917
TOTAL EQUITY 1,192,875,710 1,166,628,213
Non-current liabilities
Borrowings 7 795,658,076 790,359,750
Deferred government and other grants 16,309,709 16,812,186
Deferred tax liabilities 75,015,684 72,307,299
Other payables 8 70,895,806 69,446,073
Total non-current liabilities 957,879,275 948,925,308
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2022 (CONTINUED)

Current liabilities

Trade and other payables
Borrowings

Contract liabilities
Current tax liabilities

Total current liabilities
TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

The Condensed Interim Statement of Financial Position should be read in conjunction with the audited
financial statements for the financial year ended 31 December 2021 and the accompanying

Note

~

Unaudited Audited
31.3.2022 31.12.2021
KHR'000 KHR'000
239,415,012 141,969,545
23,987,300 23,128,518
1,788,894 1,788,894
11,935,129 24,365,696
277,126,335 191,252,653

1,235,005,610

1,140,177,961

2,427,881,320

2,306,806,174

explanatory notes attached to this condensed interim financial information.
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FOR THE QUARTER AND THREE-MONTH PERIOD ENDED 31 MARCH 2022

Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
Note KHR'000 KHR'000
Income:
Sales 9 69,132,127 68,729,063
Construction service fee 3,816,557 6,968,342
Foreign exchange gains - net - 543,626
Other income 9,071,326 8,063,695
82,020,010 84,304,726
Expenses:
Depreciation and amortisation charges (14,878,838) (12,620,985)
Electricity costs (8,523,659) (8,946,794)
Salaries, wages and related expenses (16,054,468) (14,685,992)
Raw materials for water treatment (2,579,993) (2,912,588)
Raw materials for household water connections (1,154,089) (753,305)
Repairs and maintenance (1,359,450) (1,373,701)
Construction service expense (1,991,028) (6,507,350)
Other operating expenses (2,316,046) (1,921,857)
Foreign exchange losses - net (1,126,904) -
(49,984,475) (49,722,572)
Operating profit 32,035,535 34,582,154
Finance income 10 9,468,907 8,132,742
Finance costs 11 (818,173) (298,857)
Profit before tax 40,686,269 42,416,039
Income tax 12 (10,394,520) (11,644,430)
Profit for the period, representing total
comprehensive income for the period 30,291,749 30,771,609
Earnings per share attibutable to owners
Basic earnings per share (KHR) 348.29 353.81
Diluted earnings per share (KHR) 348.29 353.81

The Condensed Interim Statement of Profit or Loss and Other Comprehensive Income should be read
in conjunction with the audited financial statements for the financial year ended 31 December 2021
and the accompanying explanatory notes attached to this condensed interim financial information.
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER AND THREE-MIONTH PERIOD ENDED 31 MARCH 2022

Share capital
and share Retained
premium Reserves earnings Total
Note KHR'000 KHR'000 KHR'000 KHR'000
Unaudited
Balance at 1 January 2022 619,315,886 418,038,410 129,273,917 1,166,628,213
Profit for the financial period,
representing total comprehensive
income for the period - - 30,291,749 30,291,749
Transactions with owners
Transfer to reserves - 125,229,665 (125,229,665) -
Dividends 13 - - (4,044,252) (4,044,252)
Total transactions with owners - 125,229,665 (129,273,917) (4,044,252)
Balance at 31 March 2022 619,315,886 543,268,075 30,291,749 1,192,875,710
Unaudited
Balance at 1 January 2021 541,227,282 352,473,530 88,351,845 982,052,657
Profit for the financial period,
representing total comprehensive
income for the period - - 30,771,609 30,771,609
Transactions with owners
Capital contribution 78,088,604 - - 78,088,604
Transfer to reserves - 65,564,880 (65,564,880) -
Dividends 13 - - (22,786,965) (22,786,965)
Total transactions with owners 78,088,604 65,564,880 (88,351,845) 55,301,639
Balance at 31 March 2021 619,315,886 418,038,410 30,771,609 1,068,125,905

The Condensed Interim Statement of Changes in Equity be read in conjunction with the audited
financial statements for the financial year ended 31 December 2021 and the accompanying notes

attached to the condensed interim financial information.
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Registration No. Co.0839 Et/2012
PHNOM PENH WATER SUPPLY AUTHORITY

(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER AND THREE-MONTH PERIOD ENDED 31 MARCH 2022

Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
Cash flows from operating activities
Profit before tax 40,686,269 42,416,039
Adjustments for:
Amortisation of intangible assets 476,435 401,843
Depreciation of property, plant and equipment 14,402,403 12,219,142
Amortisation of deferred government
and other grants (502,477) (502,476)
Written off of property, plant and equipment 107,191 25,008
Finance income (864,883) (463,489)
Finance costs 1,896,483 1,464,782
Net unrealised foreign exchange gain (7,059,349) (8,061,485)
Operating profit before changes in
working capital 49,142,072 47,499,364
Increase in inventories (8,637,420) (10,577,204)
Decreasef/(Increase) in trade and other receivables 7,726,129 (2,495,402)
Increase in trade and other payables 91,418,725 19,476,707
Decrease in contract assets 2,633,498 1,233,678
Decrease in contract liabilities - (1,103,981)
Increase in refundable water deposits 1,449,733 1,036,059
Net cash from operations 143,732,737 55,069,221
Income tax paid (20,116,702) (24,766,780)
Net cash from operating activities 123,616,035 30,302,441
Cash flows from investing activities
Purchase of property, plant and equipment (130,554,816) (42,495,712)
Purchase of intangible assets (390,075) (590,583)
Increase in short-term investments (253,950) (632,635)
Interest capitalised on qualifying assets (1,078,310) (1,165,925)
Interest received 765,209 958,994

Net cash used in investing activities

(131,511,942)

(43,925,861)

13| Quarterly report Q1-2022

Unofficial Translation



Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY

(Incorporated in Cambodia)

CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE QUARTER AND THREE-MONTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

Cash flows from financing activities

Capital contibution from MoEF, net
Drawdown of borrowings

Interest paid

Repayments of borrowings

Net cash generated from financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents at the beginning
of the period

Cash and cash equivalents at the end of
the period

Unaudited

Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
- (103,656)
24,642,142 22,443,187
(517,519) (765,442)
(10,822,159) (11,894,588)
13,302,464 9,679,501
5,406,557 (3,943,919)
89,659,538 50,215,505
95,066,095 46,271,586

The Condensed Interim Statement of Cash Flows should be read in conjunction with the audited
financial statements for the financial year ended 31 December 2021 and the accompanying
explanatory notes attached to the condensed interim financial information.
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND THREE-MIONHTH PERIOD ENDED 31 MARCH 2022

1.

CORPORATE INFORMATION

Phnom Penh Water Supply Authority (“PPWSA”) is under the technical supervision of the
Ministry of Industry and Handicraft (*“MIH") and the financial supervision of the Ministry of the
Economy and Finance (*MoEF”), and has its headquarter in Phnom Penh. PPWSA is
acknowledged as having the economic characteristic of a public enterprise by the Ministry of
Commerce under the registration number Co.0839 Et/2012, dated 27 March 2012.

The registered office of the PPWSA is No. 45, Street 106, Sangkat Srah Chork, Khan Daun
Penh, Phnom Penh, Kingdom of Cambodia.

The principal activities of PPWSA are to process and distribution of water for general used by
the public in the city of Phnom Penh. The objectives of the PPWSA are to:

 |nvest in, build, enlarge, operate, repair and maintain the means of water sanitation and
distribution;

» Manage devices to increase water production, and improve services and water quality to
meet demand;

s Operate the business, services and related duties for water supply in accordance with the
Board of Director’s resolutions and the laws of Cambodia;

+ Cooperate with local and external development partners on technology, trade and finance in
order to improve and develop the PPWSA in accordance with government policy; and

 Ensure sustainable production processes, business and finance for the public interest.

BASIS FOR PREPARATION

The condensed interim financial information of PPWSA is unaudited and have been prepared in
accordance with the provision of the Cambodian International Accounting Standard 34 Interim
Financial Reporting.

The condensed interim financial information does not include all notes of type normally included
in an annual financial statements, however, selected explanatory notes are included to explain
events and transactions that are significant to an understanding of the changes in PPWSA'’s
financial position and performance since the last annual financial statements. Accordingly, this
condensed interim financial information is to be read in conjunction with the annual audited
financial statements for the financial year ended 31 December 2021 and any public
announcements made by PPWSA during the interim reporting period.

The accounting policies adopted are consistent with those of the previous financial year and
corresponding interim reporting period.
SEASONAL OR CYCLICAL FACTOR

Except for those disclosed in the notes to the condensed interim financial information, PPWSA's
operations are not materially affected by seasonal or cyclical factors.
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND THREE-MONHTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

4,

PROPERTY, PLANT AND EQUIPMENT

Cost

Balance at the beginning of the financial period/year

Additions

Acquisition through capital contribution
Transfer (to)/from inventory

Transfer to intangible assets

Transfer to other receivables *
Written-off

Balance at the end of the financial period/year

Accumulated depreciation

Balance at the beginning of financial period/year
Depreciation for the financial period/year
Written-off

Balance at the end of the financial period/year

Carrying amount
Balance at the end of the financial period/year

Unaudited Audited
31.3.2022 31.12.2021
KHR'000 KHR'000
2,438,823,008 2,075,369,345
131,633,126 294 115,414
- 78,192,260

(11,999,508) 7,212,446

- (16,431)
(114,452,028) =
(107,191) (16,050,026)
2,443,897 407 2,438,823,008
544 958,389 501,767,246
14,402,403 53,491,993

- (10,300,850)

559,360,792 544,958,389

1,884,536,615

1,893,864,619

* These represent advance payment made to supplier in respect of construction in progress
capitalised in prior financial year, for which controls of such assets are yet to be passed to
PPWSA as at 31 December 2021. The management of PPWSA has rectified these by
reversing these advance payments from its construction in progress to the other

receivables.

During the quarter and three-month period ended 31 March 2022, PPWSA made the following
cash payment for its additions of property, plant and equipment:

Additions
Assets transfer through capital contibution
Interest capitalised on qualifying assets

Cash payment for purchase of property, plant
and equipment

Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
131,633,126 121,853,897
- (78,192,260)
(1,078,310) (1,165,925)
130,554,816 42,495,712
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE QUARTER AND THREE-MONHTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

5. CONTRACT ASSETS / (LIABILITIES)
Unaudited Audited
31.3.2022 31.12.2021
KHR'000 KHR'000
Contract assets
Contract assets relating to construction service contracts 3,053,130 536,051
Contract assets relating to water revenue 60,337,952 65,488,529
63,391,082 66,024,580
Contract liabilities
Contract liabilities relating to construction service contracts 1,788,894 1,788,894
6. SHORT-TERM INVESTMENTS
These represent fixed deposit placed with financial institutions for a period of between nine to
twelve months (2021: nine to twelve months) and earn interest at rates ranging from 3.50% to
4.75% (2021: 3.50% to 4.75%) per annum.
78 BORROWINGS
Carrying
Nominal Year of amount
Currency interest rate maturity KHR'000
Balance at 1 January 2022 813,488,268
Drawdown
AfD - Credit No. 1176 01 S usD 0.900% 2038 10,713,217
European Investment Bank ("EIB") usD 0.610% - 0.965% 2048 13,928,925
Repayments
Principle
MoEF - JICA JPY 0.660% 2049 (808,447)
MoEF - ADB SDR 1.650% 2037  (1,148,427)
AfD - Credit No. 1121 01 F EUR 0.250% 2025  (8,865,285)
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Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

FOR THE QUARTER AND THREE-MONHTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

& BORROWINGS (CONTINUED)

Carrying
Nominal Year of amount
Currency interest rate maturity KHR'000
Repayments {continued)
Interest
MoEF - JICA JPY 0.660% 2049 (145,849)
MoEF - ADB SDR 1.650% 2037 (293,712)
AfD - Credit No. 1121 01 F EUR 0.250% 2025 (77,958)
Accrued interest 1,896,483
Realised exchange gain (437,815)
Unrealised exchange gain (8,604,024)
Balance at 31 March 2022 819,645,376
8. TRADE AND OTHER PAYABLES
Unaudited Audited
31.3.2022 31.12.2021
KHR'000 KHR'000
Non-current:
Refundable water deposits 70,895,806 69,446,073
Current:
Trade payables
Third parties 132,833,814 33,251,064
Accruals construction-in-progress 22,584,894 38,283,099
155,418,708 71,534,163
Other payables
Accrued staff incentive 2,088,378 9,241,237
Amount due to Phnom Penh Municipality 53,164,144 47,455,958
Performance guarantee 67,319 67,344
Dividends payable 4,044,252 -
Cther tax payable 1,362,876 293,258
Accruals 5,977,103 6,146,076
Other payables 16,392,232 7,231,509
83,996,304 70,435,382
Total trade and other payables (current) 239,415,012 141,969,545
Total trade and other payables (non-current and current) 310,310,818 211,415,618

18| Quarterly report Q1-2022

Unofficial Translation



Registration No. Co.0839 Et/2012

PHNOM PENH WATER SUPPLY AUTHORITY
(Incorporated in Cambodia)

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND THREE-MONHTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

9. SALES
Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
Water sales:
- households 26,420,025 27,924,616
- commercial 32,165,718 33,445,347
- public administration 4741,260 4,224 327
- wholesalers 2,184,725 2 256,204
Rounding difference on water sales revenue 16,109 16,201
Less: Invoice cancellations (104,276) (1,754,079)
65,423,561 66,112,616
Water connection revenue 2,423,585 1,496,071
Water meter replacement charges 1,220,826 1,099,091
Spare parts and meter sales 64,155 21,285
69,132,127 68,729,063
10. FINANCE INCOME
Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
Interest income on bank deposits 864,883 463,489
Unrealised foreign exchange gain on borrowings 8,604,024 7,669,253
9,468,907 8,132,742
11. FINANCE COSTS
Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
Interest expense on borrowings 1,896,483 1,464,782
Interest capitalised on qualifying assets (1,078,310) (1,165,925)
818,173 298,857
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PHNOM PENH WATER SUPPLY AUTHORITY
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND THREE-MONHTH PERIOD ENDED 31 MARCH 2022 (CONTINUED)

12. INCOME TAX

Income tax expense is recognised at an amount determined by multiplying the profit before tax
for the interim reporting period by management’s best estimate of the weighted-average annual
income tax rate expceted for the full financial year, adjusted for the tax effect of certain items
recognised in full in the interim period. As such, the effective tax rate for the annual financial
statements may differ from management’s estimate of the effective tax rate for the annual
financial statements.

PPWSA's effective tax rate for the quarter and three-month period ended 31 March 2022 of

26% was not significantly differ from the quarter and three-month period ended 31 March 2021
of 27%.

13. DIVIDENDS

Unaudited
Quarter and three-months period ended
31.3.2022 31.3.2021
KHR'000 KHR'000
Recognised during the financial period

Dividend for the financial year ended 31 December 2021

of KHR310 per ordinary share * 4,044,252 -
Dividend for the financial year ended 31 December 2020

of KHR262 per ordinary share - 22,786,965

* The Board of Directors had on 18 March 2022 declared and approved the dividend of
KHR310 per ordinary share of PPWSA.

Pursuant to the approval letter from the MoEF on 9 August 2021, PPWSA is exempted for
payment of dividends by PPWSA to MoEF until the financial year ending 2024, with
dividends of financial year ending 2025 to be resumed as PPWSA'’s usual practice.
Accordingly, the dividends recognised during the financial period were for the remaining
shareholders of PPWSA, whilst the portion for MoEF were transferred from retained
earnings to development reserve of PPWSA directly.

14. RELATED PARTY TRANSACTIONS

PPWSA has the following significant transactions with related parties:

(a) Government-related entities

Government-linked corporations are related to PPWSA by virtue of the substantial
shareholdings of Ministry of Economy and Finance (“MoEF”). Entities directly controlled
by the Government are collectively referred to as government-related entities to PPWSA.

20| Quarterly report Q1-2022

Unofficial Translation



21| Quarterly report Q1-2022

Unofficial Translation



